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THE NETHERLANDS CHARITY ASSOCIATION
(UEN: S81SS0008A)

STATEMENT BY OFFICE BEARERS OF THE ASSOCIATION

In our opinion, the financial statements set out on pages 5 to l0 are drawn up so as to give a

tnre and fair view of the state of affairs of THE NETHERLANDS CHARITY ASSOCIATION

as ar 3 I December 20 I 0 and of the results of the operations, changes in fund and cash flows of

tbe Association for the year ended on that date.

On behalf of the Committee,

ANITA(ANNA)EWJANSEN TURKENBURG
Treasurer
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CHRISTINA AARTJE EV/V HIEMSTRA KIENS
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Robert Tan & Co.
&rffied Public Accountants, Singapore

ft * t+€ 4 t, il
61 Club Street Singapore 069436
Tel: (65) 5586 9339 Faxi (651 6227 72Os
Email: cpa@rtanco.com
www.rtanco.com

II\IDEPENDENT ATJDITOR'S REPORT TO TIIE MEMBERS OF
THE NETHERLANDS CIIARITY ASSOCIATION

(UEN: S81SS0008A)

Rcport on the Financial Statements

$e have audited the accompanying financial statements of THE NETHERLANDS CHARITY
.{SSOCIATION, which comprise the statement of financial position as at 31 December 2010, and
&c gernent of comprehensive income, statement of changes in fund and statement of cash flows
fr the 1-ear then ended, and a summary of significant accounting policies and other explanatory
noE-

tr'boge ment's Re s p ons i b i I i ty fo r t he F in an c i al S t at e me nt s

!{anagement is responsible for the preparation of financial statements that give atrue and fair view
in mordance with the Singapore Financial Reporting Standards, and for devising and maintaining
r +stern of intemal accounting controls sufficient to provide a reasonable assurance that assets are
safrguarded against loss from unauthorised use or disposition; and transactions are properly
ruilboris€d and that they are recorded as necessary to permit the preparation of true and fair
st$Em€nts of comprehensive income and financial position and to maintain accountability of
rssets-

-1dit or's Re spons ib il i ty

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement,

-{n audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation of financial statements that give a true and fair view in order to
desigr audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes

eraluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.
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Robert Tan & Co.
Crlfined Public Accountants, Singapore

A * l}f ,l t,4
61 Club Street Singapore 069436
Tel: (55) 5586 9339 Fax: (65) 6?27 7205
Email: cpa@rtanco.com
www.rtanco.com

IhIDEPENDENT AIIDITOR'S REPORT TO TIIE MEMBERS OF
TITE NETHERLAIIDS CHARITY ASSOCIATION

(UEN: S81SS0008A)
(Continued)

I-c bclieve that the audit evidence we have obtained is sufficient and appropriate to provide a
hsb for our audit opinion.

qs*n

h an opinion, the financial statements are properly drawn up in accordance with Singapore
Ffumcid Reporting Standards so as to give a true and fair view of the state of affairs of the
Assriai<n as at 3l December 2010 and of the results, changes in fund and cash flows of the
-{'miation for the year ended on that date.

n ilort on Other Legal and Regulatory Requirements

[n orn opinion, tle accounting and other records required by the regulations enacted under the
Sosiaies Act, Chapter 31 1, to be kept by the Association have been properly kept in accordance
*-irh drose regulations.

Robert ran C do.
Certifi ed Public Accountants,

Singapore

i-; \tarch 201I
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THE NETHERLANDS CHARITY ASSOCIATION
(UEN: 58ISS0008A)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 3I DECEMBER 2OIO

2009
$

20r 0

$[\c0\G
inmrr['r Chrisrnas Fai r

Slucs

Co* ..f sales

\,,t1 WCTCCCdS

.rdlcrlscrrgrt ne*'sletter
Cocfumg book
F:un & $op
Damatcrus
G@€ satrc. na proceeds
ffi!ry-frrr- ner proceeds
Mcomhcr,$ip fees & donations received
F-"rrcd dcoosit interest
tilemcrl grn€
tuto t pincs
C*E sri6
GFSS Frir
-lilmirq Fair
Srcftod Fair
Cr.rcrss Rrnd Fair
Bnczd baking
F*gnry:r uraneement
Tilril[:rFrOut Ch in atOwn

F&iwr Fair
PftrrmnPtus Fair
F{o,illtudse Fair
Chmfidc uorkshop
B aS; cgg nortshop
Srnr rr:{it

3 5,866
(t9,732)

16,134
800

60
1,69s

15,550
2,023
3,369
6,905

129
s,556

269
I,055

884
2,646

144

440

-t 

47
453
617
425
681

1,263

61.245

26,000

4,498
7,000

10,000
5,000

500
2,500
5,000
3,532

478
85

241
4,1l9

50,50r
(26,604)

23,89'l

i,rro
3,431
4,484

I 0,91 0

175
10,295

t50

-

363

r,005
170
405

ffiFE:{DITL'RE
Dcmreions - Breadline Group

- Children Society
- Polyechnic students fees

- Humanitarian Organisation for Migration Economics
- Singapore Leprosy Relief Association
- Good Shepherd Centre
- Boys'Town
- Society for the Physically Disabled
- Sanctuary House

Pindng stamps & stationery
-teounring costs
\irsccllaneous
\CSS rncmbership
Carcrdan

60,099

20,000
1,796

1 I,485
5,000

5,000
2,000
5,000
4,000
1,241

480

310
54

68,953 s6,366

llLtrcitlsurplus for the year
Otlcr comprehensive income

Tol comprehensive income for the year

(7,708) 3,733

(7,708) 3,733

The anached notes to financial statements form an integral part of these financial statements.
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THE NETHERLANDS CHARITY ASSOCIATION
(UEN: S81SS0008A)

STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED 31 DECEMBBR 2O1O

Ercc et 3l December 2008

Torel oomprehensive income for 2009

Dfirc et 3l December 2009

Tcrtel comprehensive income for 20 10

Ddrrcc et 3l December 2010

Accumulated
fund

$

48,614

3,733

52,347

(7,708)

44,639
==::=

The attached notes to financial statements form
an integral part of these financial statements.
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THE NETHERLAI{DS CHARITY ASSOCIATION
(UEN: S8rSS0008A)

STATEMBNT OF FINANCIAL POSITION AS AT 31 DECEMBBR 2OTO

Note 2009
$

201 0

$

ASSETS
Crrrert essets
Rceirables
Fircd deposia
Cssh & bank balances

Tal rssea

ftln
"{ssrmrulared fund

Totrl fund

t69
21,499
22,971

:!_y:

40
21,499
30,808

:1:!

44,639 52,347

44,639 52,347

The attached notes to financial statements form
an integral part of these financial statements.
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THB NBTHERLANDS CHARITY ASSOCIATION
(UEN: S81SS0008A)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2OTO

zoro 2009
$$

C{SE FLOWS FROM OPERATING ACTTVITIES
lDeficit) surplus for the year
-{dju*nent for fixed deposit interest

Opcrrring (defi c it)/surp I us before work i n g capital chan ges

Cfrcrg:es in v'orking capital :

Lreirables

-U6t (sed in)/from operating activities

(7,708) 3,733
(129\ (r7s)

(7,837) 3,558

(129) t20

(7,966) 3,678

C{SE FLOWS FROM IIWESTING ACTTVITIES
rcsr reeived 129 175

M F<nVon investing activities 129 175

C.{SE FLOWS FROM FINANCING ACTTWTIES

rET @ECREASE)/INCREASE IN FIXED DEPOSTTS,
c-{sH & BAIYK BALANCES (7,837) 3,853

rfXED DEPOSITS, CASH & BANK BALANCES
.{T BEGTNNING OF YEAR 52,307 48,454

FXED DEPOSITS, CASH & BANK BALANCBS
-{,T END OF YEAR 44,470 52,307

The attached notes to financial statements form
an integral part of these financial statements.
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THE NETHERLANDS CHARITY ASSOCIATION
(UEN: S81SS0008A)

NOTES TO FINANCIAL STATEMENTS - 31 DECEMBER 2O1O

GfNERAL

The Netherlands Charity, Association is a voluntary Charity organisation registered under the
Societies Act, Chapter 3l I and the Charities Act. Its registered office is situated at Hollandse
Club.22 Camden Park, Singapore299814. The financial statements are authorised for issue
b1'the Oftice Bearers on the date stated on the Statement by Office Bearers on page 2.

The principal activities of the Association consist of raising funds for charitable purposes in
Singapore, to administer such charitable trusts as the Association may be appointed to
administer and the acceptance and administration of donations and bequests to be applied for
charitable purposes.

SIG!{IFICANT ACCOUNTING POLICIES

(a) Bask ofaccounting
The financial statements of the Association have been prepared under the historical
cost convention except as disclosed in the accounting policies below. The fair values
of financial assets and liabilities approximate their carrying amounts recorded in the
financial statements.

The financial statements of the Association comply with Singapore Financial
Reporting Standards (FRS). During the year, the Association adopted, where
applicable, the new or revised FRS and Interpretations to FRS (INT FRS) that are

effective for the current accounting period. The adoption did not result in any change
in accounting policies. For new FRS and INT FRS that are not yet mandatory, there is

no impact on the financial statements.

(b) Accounting estimates and judgements
The preparation of financial statements in conformity with FRS requires management

to make judgements, estimates and assumptions that affect the application of policies
and reported amounts of assets, liabilities, income and expenses. The estimates and
associated assumptions are reviewed on an on-going basis and are based on historical
experience and various other factors that are believed to be reasonable under the

circumstances, the results of which form the basis of making the judgements about
carrying amounts of assets and liabilities that are not readily apparent from other
sources. These estimates and assumptions are not expected to have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year.

(c) Recording of donations
Revenue from cash donations are recorded as received. Revenues from non-cash

donations are recorded at the time cash is realised from their sale.

9-
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THE NETHERLANDS CHARITY ASSOCIATION
(UEN: S81SS0008A)

IiOTES TO FINANCIAL STATEMENTS - 31 DECEMBER 2O1O

Incone recognition
(i) Interest income is recognised on an accrual basis.

(ii) All other forms of income are recognised on receipt.

Aeruols & other payables
Accruals and other payables are initially recognised at amounts classified by creditors
oramounE estimated to be payable and are not usually re-measured as their settlement

is short term. Gains or losses are recognised in the statement of comprehensive income
nhen the liabilities are discharged and cancelled or expired.

ta)

3. fD(ED DEPOSITS

Ffuld d€posits are placed on approximately 18 months basis and earn interest at the
prnailing rate applicable to S$ fixed deposit. The average rate is 0.6% (2009 :0.60/o) p.a.

INTANCIAL RISKS AND MANAGEMENT

(i) Interest rate risk
The Association's exposure to interest rate risk relates to fixed deposit account

balances which earn interest at prevailing rates applicable to such balances.

gnsitt,^ity analysis for interest rate risk
As the fixed deposit interest rates are minimal and moves in a very narrow range, any

reasonable possible change in the interest rates with all other variables held constant
uill not have any significant impact on the Association's results.

r iil Credit risk
The Association has no significant concentration of credit risk as it deals with
established bank.

tiii) Foreign exchange risk
The Association has no transactions denominated in foreign currencies.

tir ) Liquidity risk
The Association monitors and maintains sufficient working capital to fund its

operations.

!. CAPITAL MANAGEMENT

The Association is not subject to any externally imposed fund requirements. In view of the

frnancial status and operations of the Association, there are no relevant comments on its
capital management.
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